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Independent Auditor’s Report

To
‘The Members of ‘
NCC Vizag Urban Infrastructure Litnited,

We have audited the accompanying financial statements of NCC Vizag Urban Infrastructure Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2015, the Statement of Profit and Ioss
and Cash Flow Statement for the year then ended, and a summary of significant accounting policies and o,
explanatory information,

Managemeant’s Responsibility for the Finaacial Statements

"The Company’s Board of Directors is responsible for the matters stated in Section 134 (5) of the Companies
Act, 2013 ( “the Act”) with respect 1o the preparation of these financial statements that give a (tue and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of Companies (Accounts) Rules, 2014.This responsibility also includes
maintenance of adequate accounting tecords in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting the fraid and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, thar were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statemonts that. give a Lrue and [uir view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken
into account the provisions of the Act, the accounting and auditing standards and the matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with Standards on Anditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material nisstatement.

An audit involves performing procedures to obtain audit evidence abeut the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the ussessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
tisk assessments, the auditor considers internal financial control relevant to the Company’s pteparation of the
“hinancial statements that give a true and fair view in order to design audit procedures that are appropiiate in
the circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over [inancial reporting and other operating effectiveness of such
contiols: An “audit also includes evaluating the appropriateness of accounting policies used and the




 reasonableness of accounting estimates, made by the Company’s Directors, as well as evaluating the overalf
presentation of the financial statements. :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial staterments giife the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affaits of the
Company as at March 31, 2015, and it’s loss and it’s cash flows for the year ended on that date.

Emphasis of Matter:

We draw attention to Note 14(a) (i) to the financial statements regarding the lawsuit filed by the Company
against fepossession notice received from Andhra Pradesh Housing Board and the matter is sub-judice. The
management has prepared and presented the financial statements on 2 going concern basis, based on its
assessment, despite uncertainty prevailing over the final outcome of the suit for the reasons stated in the said

note,

Our opinion is not modified in this regatd.

Report on Other Legal and Reguiatory Requirements:

1. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by the Central
Government of India, in terms of Section 143(11) of the Act, we give in the Annexuré a statement on
the matters specified in Paragraph 3 of the Order.

2. As required by section 143(3) of the Act, we report that:

4) we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books :

©) the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account

d) in.our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified
under Section.133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014,

€) . the going concern matter described under the Emphasis of Matter Paragraph above, in our opinion,
may have an adverse effect on the functioning of the Company.




f) * on the basis of written representations received from the directors as on March 31, 2015, and taken
on tecord by the Board of Directors, none of the directors is disqualified as on March 31, 2015, from
being appointed as a director in terms of Section 164(2) of the Act.

& With respect to the other matters to be included in the Auditor’s Report in accordance with the Rule
11 of the Companies ( Audit and Auditors) Rules, 2014, to the best of our information and accoxding

to the explanations given to us, and in our opinion:
a.  the Company has disclosed all known pending litigations in Note no 14(a) (i) to the Financial
Statements. In this regard, the Company’s management is of the opinion that the said matter,
at present, is sub judice and the outcome of which is not determinable at this stage.
Accordingly, the consequential impact on the financial statements, if any, in the opinion of

(j the management could not be quantifted.

b.  the Company has not entered into any long tetm contracts including derivative contracts.
Hence, reporting on making provisions as required under any law or accounting standards,
for material foreseeable losses does not atise , at present.

¢ the provisions of Investor Education Pratection Fund are not applicable to the Company.

M Bhaskara Rao & Cn

p Ik Murnlidhar
NV R ' Partner

Membership Number: 201570
Hyderabad, Apal 29, 2015
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NCC VIZAG URBAN INFRASTRUCTURE LIMITED

In respect of its fixed assets: ,
a) The Company has maintained proper records showing full particulars  including quantitative
details and situation of fixed asscts.

b) The management has conducted physical verification of major fixed assets during the year and as
explained to us, no material discrepancies have been noticed on such verification.

In respect of its inventories:

According to information and explanations given to us, the inventory consists of property
development cost. Accordingly, the provisions of the clause 3(1) (), (b} and {c) of the Order, are not
applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans
secured or unsecured to Companies, firms or other parties covered in the register maintained under
Section 189 of the Act. Therefore clause 3(iii) of the Order is not applicable

According to the information and explanations given to us and in our opinion, the company las
neither purchase of inventory/Fixed asset nor sale of goods and services. Hence provisions of clause
3(1v) of the Qrder is not applicable.

According to the information and explanations given to us, the Company has not accepted deposits.
from the Public under the provisions of Sectionn 73 and Section 74 of the Companies Act, 2013 and
the rules framed there under. Therefore, the provisions of clause 3(v) of the Order arc not applicable.

According to the information and explanations given to us and in our opinion, the Cenrral
Government has not prescribed the maintenance of cost records under Section 148(1) of the Act.

a. The Company has been regular in depositing undisputed applicable statutory dues including
Provident Fund, Employees Stare Tnsurance, Income Tax, Sales Tax, Value Added Tax, Wealth Thax,
Service Tax, Custom Duty, Txcise Duty, Cess and other material starutory dues applicable to it with
the appropriate avthorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of Income Tax, Sales Tax, Value Added Tax, Wealth Tax, Service Tax,
Customs Duty and Cess were in arrears, as at 31 March 2015 for a petiod of more than six months
from the darte they became pavable.

b. According to the information and explanation given to us, there are no-dues of Income Tax, Sales
Tax, Wealth Tax, Service Tax, Customs Duty and Cess which have not been deposited on account
of any dispute. e ST R T A ook S i
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Hyderabad April 29, 2015

Accumulated lossés of the Company as at 31st March 2015 does not exceed fifty percent of its net
worth. The Company has incurred cash losses during the year covered by the report and in1 the
financial year immediately preceding the financial year.

According to the information and explanations given to us and in our opinion, as at March 31, 2015,
the Company has no. dues to financial institations / banks. The Company has not issued any

debentures.

According to the information and explanations given to us, the Company has not given any guarantee
for loans taken by others from banks or financial institutions.

According to the information and explanations given to us and in our opinion, during the year under
report, no term loans were availed. '

During the courtse of our examinations of the books and records of the Company carried out in
accordance with the generally accepted practices in India and accordance to the information and
explanations given to us, no instance of fraud on or by the Company was reported during the year,
nor have we been informed of such case by the management.

For M Bhaskara Rao & Co.
Chartered Accountants
Firm’s Registration Number: 000 459 S

< Muralidhar
Number: 201570




NCCVIZAG URBAN INFRASTRUCTURE LIMITED
BALANCE SHEET AS AT MARCH 31, 2015

TOTAL

See accompanying notes to the financial staterments

1,97,46,69,408

Descriag: N As At March 31, 2015 As At March 31, 2014
escription ote Rupees Rupees Rupees Rupees
I, EQUITY AND LIABILITIES
1. Share Holders' Funds
{a) Share capital . » 3 52,62,50,000 52,62,50,000
(b) Reserves and surplus 4 £58,78,081) (54,57,794)
52,03,71,919 52,07,92,206
2. Cureent lahilitles
{a) Short-term borrowings 5 1,14,96,20,550 1,26,20,74 979
{b) Other current liabilides G 46,91,255 30,70,081
1,45.43,11,865 1,26,51,45,060
Total 1,97-‘,46,83,'{2.:4—_ 1,78,59,37,266
I ASSETS
7. Non-current assets
Fixed assets
{T'angible assets 7 14,316 24,673
2. Current assets -
(a) Inventories 8 1,96,85,32,679 1,77,99,95 571
(b) Cash and cash equivalents 9 2,06,402 5,985
{c) Short-term loans and advances 10 59,530,327 59,11,037

1,97,46,83,724

1,78,59,37,266

1,78,59,12,593

As per our report of even date attached
for M.Bhaskara Rac & Co.
Chattered Accountants

¥.K. Muralidhar

Partner

Hyderabad
Date : 29th April 2015

for and on behaif of the Board

A9

Dircctor

Dhrector




NCC VIZAG URBAN INFRASTRUCTURE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2015

Year Ended Yeax Ended
Desctiption Note | March 31,2015 | Match 31,2014
Rupees Rupees

Revenue from operations
Total Revenue - -
EXPENDITURE
Administrative Expenses 11 2,62,359 3,81,125
Interest and Financial Charges 12 18,86,84,679 16,41,72.513
Depreciation 7 6,508 5,904
(Increase)/Decrease Work in progtress 13 (18,85,37,108) (16,41,70,823)
Total Expenses 4,16,438 3,88,720
Extraordinary items - -
Profit/(Loss) Before Tax (4,16,438) (3,88,720)
Less: Provision for Taxation - -
Profit/(Loss) After Tax (4,16,438) (3,88,720)
Earnings per Shate of face value of Rs.10/- each -

Basic 0.01) (0.01)

Diluted {0.01) 0.01)

As per our repott of even date attackied
for M.Bhaskara Rao & Co.
Chartered Accoun-g e

HyderaBad
Date : 29th April 2015

for and on behalf of the Board

A

Director

Director
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NCC VIZAG URBAN INFRASTRUCTURE LIMITED
Cash Flow Statement fot the Year Ended Match 31, 2015

Year Ended Year ended
DESCRIPTION March 31, 2015 Mauarch 31, 2014
A. Cash Flow from operating activities:
Net Loss before taxation and extra ordinary Ttems. {4,16,438) (3,88,720)
Adjustment for
Depreciation/ Amottisation 6,508 5,904
Prior Petiod Ttems - -
Provision fot Gratuity and Leave Encashment - -
Intetest and finance Chatges 790 1,428
Operating Loss before Working Capital Changes (4,09,140) (3,81,387)
Adjustment for Changes in
Trade and Other Receivables _ (19,290 (22,999)
Inventories - Propetty Development Cost
Trade payables and Other Liabilities 7,416 4,59,979
Cash used in opetations (4,21,014) 55,593
Taxes Paid - -
Net cash (Used)/ Generated in Operating Activities (4,21,014) 55,593
B. Cash Flow from Investing Activities:
Purchase of fixed assets and other capital expendltule - -
Investments in subsidiaries - -
Investment in Associates - -
Loans to Subsidiaties - -
Net cash generated/ (used) in Investing Activities - -
C. Cash flow from Financing activities:
Proceeds from issue of Shares - -
Long Term Funds (Repaid)/ borrowed 6,22,221 (49,063)
Repayment of short term Borrowings - -
Proceeds received from parent company - -
Interest Paid (790 (1,428)
Net cash generated/ (used) in Financing Activities 6,21,431 (50,491)
Net change in Cash and Cash Equivalents (A+B+C) 2,00,417 5,102
Cash and Cash Equivalents as at 1st April 2014 (Op Balance) 5,985 883
Cash and Cash Equivalents as at 31st Marchr 2015 (Cl Balance) 2,06,402 5,985

As per our report of even date attached
for M.Bhaskara Rao & Co
Chartered Accountants

Hyderabad
Date : 29th April 2015

for and on behalf of the Board

Al

Director

Director
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NCC VIZAG URBAN INFRASTRUCTURE LIMITED
Notes forming part of Financial Statements

NOTE L. CORPORATE INFORMATION

NCC Vizag Urban Infiastructure Limited (the company)is an anlisted public company  and
incorporated under the provisions of the Companies Act, 2013.The company is a subsidiary of
NCC Limited. The company is incorporated as a Spectal purpose Vehicle for developing a
Housing Project at Madhurawada, Vizag, Andhra Peadesh.

NOTE 2; SIGNIFICANT ACCOUNTING POLICIES

2)

b)

d)

The Accounts have been prepared on accrual basis under historical cost convention in accordance
with the Generally Accepted Accounting Principles in India and the provisions of the Companies
Act, 2013,

Inventories ;
Property Development: Properties held for or under development are valued at lower of cost and
net tealizable value. Cost comprises all direct development expenditure including botrowing costs.

Borrowing Costs: '
Borrowing Costs that are directly attributable to acquisition or construction of a qualifying asset
Viz,, fixed asset or inventory are capitalized as part of the cost of such asset. A qualifying asset is

" one that necessarily takes substantial period of time ie, more than 12 months to get ready for its

intended use. All other borrowing costs are charged to revenue.

Fixed Assets and Depreciation:
Fixed Asscts are stated ul cost of acquisition, less accumulated depreciation thercon. Depreciation iy
provided on the basis of useful life given in Schedule 11 of Companies Act, 2013,

Taxes:
Current Tax:

Provision for Current Tax is made based on taxable income computed for the year under the
Income Tax Act, 1961.

Deferred Taxes:

Defetred Tax is accounted for by computing the tax effect of timing differences, which arise during
the year and reverse in subsequent periods. Deferred tax assets other than unabsorbed losses and
depreciation are recognized and carried forward only to the extent that there is a reasonable certainty
that sufficient fature taxable income will be available against which such Deferred Tax Assets can be
realized. Deferred Tax assets arising on account of unabsotbed losses and depreciation are
recogrized only on virtual certainty of realization of such assets.
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NCC VIZAG URBAN INFRASTRUCTURE LIMITED
Notes forming part of Financial Statements

As At March 31, 2015 As At March 31, 2014
Notes Description Rupees Rupees Rupees Rupees
3 Sharé Capital
Authorised
5,50,00,000 Equity Shares of Rs.10/- each. 55,00,0G,000 55,00,00,000
55,00,00,000 5.5,00,00,000
Iséued, Subscribed And Paid Up
5,26,25,000 Equity Shares of Rs.10/- each fully paid 52,62,50,000 52,62,50,000
Totat 52,62,50,000 52,62,50,000
3.2 | Reconcilation of the number of Shares Qutstanding:
D . As At March 31, 2015 As At March 31, 2014
escription Number Number
At the beginning of the year _ 5,26,25,00_0 5,26,25,000
At the end of the year 5,26,25,000 5,26,25,000

3.b  {The company Las only one class of shares - Equity shares having a par value of Rs. 10/- pee cach share. Bach holder of equity share is

General Meeting,

In the event of quidation, the holdess of equiry shares will be entitled to receive any of the remaining
distribution of all preferential amounts. The distdibution will be in proportion to the numbers of cyuit

entitled to one vote per share, The dividend proposed by the Board is subject to approval by the shareholders in the ensuing Annual

assets of the Company after
y shares held by the share holder.

3.c - |Shares held by the Holding Company:

Description As At March 31, 2015 As At March 31; 2014
: Number Amount (Rs.) Number Amount (Rs.)
NCC LIMITED - Holding Company 5,00,00,000 50,00,00,000 5,00,60,000 50,00,00,000
3.d [Details of shareholders holding more than 5% of shares in the Company:
Name of Shareholder As At March 31, 2015 As At March 31, 2014
held % of Holding held % of Holding
NCC LIMITED Holding Company 5,00,00,000 95% 5,00,00,000 95%
AVSR Holdings Private Limited 26,25,000 5% 26,25,000 5%
Total 5,26,25,000 100% 5,26,25,000 100%
4 [ Reserves and Surplus
Securities premium account
Opening Balance 52,50,000 52,50,000
52,50,060 52,50,000
Surplus/ Deficit in Statement of Profit and Loss
Opening Balance - {1,07,11,643) (1,03,19,075)
Loss for the year (4,16,438) (3,88,720)
(1,11,28,087) (1,07,07,754)
e — |
Total (58,78,081) (5457,793)
5 | Short-term borrowings
Unsecured
-From Others
-Holding company 1,44,96,20,550 1,26,20,74,979
Total 1,44,96,20,550 1,26,20,74,979
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NCC VIZAG URBAN INFRASTRUCTURE LIMIFED
Notes forming part of Financial Statements

As At March 31, 2015 As At March 31, 2014
Notes Description Rupees Rupees Rupees TRupees
6 Other Current Liabilities
Retention Morney 59,416 52,000
Advance from Others 15,63,189 15,63,189
Orther Liabilitdes 34,890 56,069
Statutory Liabilities 30,33,751 13,098,823
Total 46,91,255 30,70,081
8 Inventories -
_Property Development Cost. 1,96,85,32,679 1,77,99,95,571
Total 1,96,85,32,679 1,77,99,95,571
9 Cash and Bank Balances:
Cash on Hand 8,573 413
Baiznces with Scheduled Banks:
- in Current Account 1,97,829 5572
Total 2,06,402 5,985
10 Loans and Advances;
(Unsccured and good unless otherwise stated)
Advances to Suppliers, Sub-contractors and Others 59,26,327 59,07,037
Deposits with and Others 4,000 4,000
Total 59,30,327 59,11,037
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NCC VIZAG URBAN INFRASTRUCTURE LIMITED
Notes forming part of Financial Statements

Year Ended March 31, 2015

—r

Year Ended March 31, 201

Description Rupees Rupees _
11 Administrative Expenses
Watch and Ward - 1,44,000 1,44,
Boarding & Lodging Fxpenses 22,191 26,
Office Maintenance 65,148 10,1
Traveling and Conveyance 12,420 45/
Printing and Stationery - :
Filing Fees 6,600 3,7
Legal and Professional Charges 12,000 1,170
Audit Fees - 337
Total 2,62,359 3,811
12 INTEREST AND FINANCIAL CHARGES
Interest 18,86,83,889 16,41,71,0
Financial Charges
Bank Charges 790 1,4
Total 18,96,84,679 16,41,72,51
13 (Inctease)/Decreaée Work in progress -
Constriuction Work-in-Progress -
- Opening Balance 77,77,59,254 61,35,88.43
- Closing Balance 96,62,96,362 77,77,59.25
(18,85,37,108) T (16,41,70,82

e —




NCC VIZAG URBAN INFRASTRUCTURE LIMITED
Notes forming part of Financial Statements

Notes No 14: 'Additional information to the Financial Statements
14(a).Contifigent Liabilities: NIL (Previous Year : NIL)

14(a)(i). Project Information and Status:

and the company.

Fee to APHB,

use and other amenities.

a consideration of Rs 450 per square foot of super built up area.

would have adverselyaffected the viability of the project,

i As per the provisions of the agreement, the company shall obtain all requisite approvals from
government authorities and other persons for putposes of project including approvals for
constructing and developing the project and operating and maintaining the project. APHR

from the Government of Andhra Pradesh.

j-  For developing the project, the company obtained some of the requisite approvals from
respective government authorities, The company also submitted detailed drawings to Greater
Visakhapatnam Municipal Cotporation (GVMC) on 08.11.2007. Approvals from GVMC and
other balance of the approvals could not be obtained by the company,
date, due to non conversion of temaining land to the extent of 49.50 Acres.

k. An Untegistered Power of Altorney (POA) was issued by APHB to the company on

‘04.02.2010.The POA is yet to be repistered and revalidated by APHB in company’s favour.

a. NCC Limited, pursuant to the Request for Proposal from Andhra Pradesh Housing Board
(APHB) participated in the bidding. Being the highest and successful bidder, APHB issued 1
Letter of Award (LOA) dated 31.12.2005 in favour of a consortium led by NCC Limited,
Other participant in the consortiumis M/s Uppal Housing Private Limited.

b. - Pursuant to the said LOA, NCC Limited incorporated the company as a Special Purpase
Vehicle. A Development Agreement dated 16.03.2007 has been entered into between APHB

¢. The company, during 2005-06 to 2007-08, paid an amount of Rs 90,68,36,000t0wacds

Development Fee and Rs 5,10,84,305 towards interest on delayed payments of Development

d.  APHB handed over 97.30 acres (approx.) to the company. The company has to design, plan,
 finance, matket, develop necessary infrastructure, provide necessaty services, opetate and
maintain the infrastructure, administer and manage the project in accordance with the terms
and conditions set out in the agreement with APHB. 90% of the area is earmarked for
residential use(including for LIG housing) and 10 % of the area is earmarked for ¢ommercial

" & The company also should earmark 5% of the ground area as per permissible FSI towards
LIG Housing. APHB would take possession of all LIG Housing units from the company for

; £ The company, towards revenue share, shall pay to APHB 3.5 % for residential development,
P : 4 % for commercial development and 4% for IT Park development of the gross revenue
\ from the project. The timelines for such revenue share are set out in the agreement.
g The company submitted Detailed Project Report to APHB on 13.11.2007.
h. After receiving the LOA and submitting a Detailed Project Report, the company for the first
time came to know that patt of the said land is earmarked as ‘partly residential use, parily hill
\ and partly agticulture land’, This fact came to the company’s knowledge only when it applied
! to Visakhapatnam Urban Development Authority (VUDA), It was not disclosed to the
i company by APHB until then. Pursuant to the applicable laws, the company has applied for
i ' ‘Change of Land Use’ to Tartly Residential and Paztly Commetcial Zone'. In this regard, the
company paid an amount of Rs 2,71,05,143/- to VUDA towards conversion charpges,
Subsequently, the Government of Andhra Pradesh has vide Memo dated 20.1 1.2008, granted
g _ convetsion / change of land use to an extent of Acres 14.80 cents to residental, However,
the application for the conversion of the land to the extent of 49.50 acres is still pending with
the Government Authorities and the managementis pursuing for the said requisite
conversion. The company could not commence its project with a smaller extent of land, as it

as on the reporting
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NCC VIZAG URBAN INFRASTRUCTURE LIMITED
Notes forming part of Financial Statements

As per the provisions of the agteement, the company shall complete the project within 30
months from the date of signing the POA.

L The company submitted proposals along with drawings and plans forconstruction of villas in
patt of the land where conversion was granted to APHB f{or onward submission to GVMC
for sanction. APHR is yet to forward the same to GVMC for sanction.

m, The company- also completed preliminary works such as jongle clearance, feasibility
certificates for supply of power, water etc. and solid waste disposal.

n. The company, duting December 2013, received a Notice dated December 16, 2013 from
APHB terminating the said development agreement asthe project has not been commenced;
seeking re-possession of the entire Jand immediately and revoking the POA,

0. Against the said notice, the Company filed a writ petition (WP No:202 of 2014y dated
Januvary 2, 2014 before the Hon’ble High Court of Andhra Pradesh. In this regard, the
Hon’ble High court has issued an order stating for maintenance of status quo an posting the
case for hearing on January 28, 2014. However, the matter is yet to be heard and disposed of,
Consequently, there is no impact of the said action by APHB, on the financial statements of
the company as at 31-3-2014

p- Though the development of the project has been delayed due to factors completely beyond

_ : the control of the company, the company is confident of resolving the issues in its favot, and

) E ‘ also for obtaining all the requisite sanctions, permissions and- clearances including conversion

i of land. Considering the substantial appredation in the surrounding land values and increase
in commercial activities in the vicinity of the land, company is confident of economic
viability of the project. Further company is also of the opinion that there would not be any
impairment, in recovery of the Property Development. Impairment if any will be recognized

I in the year of such indication.

i q. Accordingly, the following costs including the borrowing costs incurred up to the reporting

) period have been accumulated ynder Property Development.

o Rs.90,68,36,000/- towards development fee paid to Andhra Pradesh Housing
Board for developing the housing project at Madhurawada, Visakhapatnam.

i o Rs.5,10,84,305/- towards interest paid to Andhra Pradesh Housing Board.

© Rs2,71,05,143/- paid to Vizag Urban Development Authority towards

. development charges ,

f 0 Rs.1,17,02,454/- towards consultation charges

* © Rs.96,62,96,362/-(Previous year Rs.77,77,59,254/-) Interest on bortowings

" from Holding Company.

© Rs.55,08,415/- paid towards land development charges.

)




Notes No 14 : Additional information to the Financial Statements

’ 14.b Segmental Information _ _
As the activities of the company falls under single business segment and geographical segment and there
are no other reporting segments, no segment disclosure has been made in these financial statements

14.c Related Party Transactions:

Following is the list of related parties and relationships

Name of the Related party Relationship
NCC Limited Holding Company
NCC Urban Infrastructure Limited Fellow Subsidiary
Related Party transactions during the year ended March 31, 2015
sl _ ‘ Holding Company Fellow Subsidiary
N Particulars Year Ended | Year Ended | Year Ended | Year Ended
© 31.03.2015 31.03.2014 31.03.2015 31.03.2014
1 _|Unsecured Borrowings : --- - — -
2 |Interest Paid/Provided 18,86,83,889 16,41,71,085 - —
Credit balances outstanding as on 31,03.2015 o
Sl o Holding Company Fellow Subsidiary
N Particulars Year Ended | Year Ended | Year Ended | Year Ended
© _ 31.03.2015 31.03,2014 31.03.2015 31.03.2014
1 |NCC Limited 1,44,96,20,550 | 1,26,20,74.979
_ 2 INCC Urban Infrastructure Limited -— — 15,63,189 15,63,189
14.d Earning Per Share
$.No Particulars 31.03.2015 31.03.2014
27T Rupees Rupees
S ~ 1 [Net Profit available for Rquity (4,16,438) (3,88,720)
shareholders .
_ Nos Nos
2 [Weighted Average number of equity 5,26,25,000 5,26,25,000
shares for Basic EPS
3 |Weighted Average number of equity 5,26,25000]  5,26,25,000
shares for Diluted EPS
4 |Face value per share Rs.10/- Rs.10/-
5 [Basic EPS (0.01) (0.01)
6 |Diluted EPS {0.01) (0.01)

14.e Provis_ion for iricome tax has not been made in view of loss for the period. Deferred tax

asset has not been provided as a measure of prudence. -




M.f The Company has not received any information from "Suppliers" regarding their status
under the Micro, Small and Medium Enterprises Developrnent Act, 2006 and hence
disclosures, if any, relating to amounts unpaid as at the period end together with interest
paid / payable as required under the said Act have not been given.

14.g Fxpenditure / income in foreign currency - Rs. Nil (Previous Year - Rs. Nil)

M.h  As the company is still in project development stage, quantitative details of sales and
information as requited under paragraphs 5 (viii) (a), (b}, (<}, (d) and (¢) of general
instructions for preparation of the Statement of Profit and Lossas per: *... . Schedule }1)
to the Cornpanieé; Act, 2042has not been given.

14.h  Figures of previous period have been regrouped / rearranged wherever necessary to
conform to the current period presentation

{ “5 B Signatures to the Notes of Accounts 1 to 14h

For and on behalf of the Board

Director Director

Place: Hydera
Date : 29th April 2015




